'RESOLUT |ON' CREAT ING FUND OF SEWER
IMPROVEMENT NO. |, PROVIDING FOR .
AND -APPROPRIAT ING SPEC |AL ASSESS-
MENTS AND- GENERAL TAXES FOR THE

. SUPPORT .AND MA INTENANCE THEREOF,

* AND DIRECT ING ISSUANCE OF .IMPROVE~-

e L MENT BONDS < iiai.. oo

IT RESOLVED sy 7

’

UBE

HE ViLLaeE CounciL oF THE ViLLage

. Brownspare, MINNESOTA, 'AS FOLLOWSS. & - . . .6 . . oo .
s ¥| ;mTHlstDUNCJB‘ &S;INVESTiGATED,IHE‘AACIS NECEssARY.T ek
‘ASCERTAIN AND DOES..HEREBY..F IND, DETERMINE AND DECLARE THAT THE - °

ViLLAGE. oF BrownNsDALE HAS HERETOFORE DUYLY ORD

. _ ERED THE CONSTRUGCTION .
: OFVSEW§R>IMEROVEMENT No.: | oF THe VitLage,

-PURSUANT TO PUBLIGC _ ..

Wt o, v

fobVAﬁPhovsdfeLANSThhd%§btc?k1cAT:szi?on;fHEﬁ'
| . SAID IMPROVEMENT, AND HAS R A (
7" STRUCTION OF SA D IMPROVEMENT, AFTER PUBLIC ADVERT ISEMENT FOR SUCH
'ﬂ_BlDS}ﬁAS»REQU‘QEDYBY}LAW,fANofHAS”DULYﬁXWARDEDfTHE CONTRACTS
ugFOR4THEFCONSTRUCTlONQOfﬁSAWO]iMPROVGMENT}-THAT“THE TOTAL COST !
“OF”SAID{IMPROVEMENT:tS7éSTIMATEQ@IO-BE APPROX IMATELY EQUAL ToO .
. AND NOT LESS THAN %lhB;OOO;OO;-inctunlne ALL ITEMS OF COST FROM S
THE INCEPTION TO THE COMPLETION OF THE IMPROVEMENT AND ALL FEES . | ¢
AND expsnses'lNcunReogpchouuecryoN THEREWITH] THAT THE TOTAL .-, :

. BENEFITS RESULTING FROM SAID IMPROVEMENT TO THE ASSESSABLE LOTS,
' etecEsQAuo pARpE;s OF L/ ' '

0 PAY THE  COST OF ‘CONSTRUGCT IN
THAT THE Sum_or $140,000 bE - 7
eu;gALﬁoeLleTipNQﬁy#qugusNr]aonos
'ﬁlrﬁfrﬁg?akov1sio~9’or”CHAéteR,hlz;, ;
19&9;‘As*neneruArTeR'Pnovnbznz AND THAT ‘ALL 'ACTS),
68 REQUIRED BY THE CONSTRTUTHON AND LAWS OF - /
_ . ! OTA TO BE.DONEy TO EXIST, TO HAPPEN, 'AND" TO
BE _PERFORMED PRELIMINARY TO THE ISSUANCE AND SALE OF SAID BONDS
TO"PROVIDE MONEYS .TO PAY FOR.SA (D JﬂPROVEM£NT'HAVErBEEN,DONE, ;




DO EXIST, HAVE HAPPENED, AND WAvE BEEN Psnronueo |N‘ouc’rbnujf*'ﬁ”7,*““”
TIME AND MANNER AS S0 REQumED. ~ -

3 ¥

ZJ'ETHERE s HEREBY OREATEO A SPEC!AL runo Yo mg’ DESlBNATED
ff"Sewen IMPROVEMENT No. | Funp," To BE HELD AND ADMINISTERED BY'”‘
- THE VILLAGE TREASURER "SEPARATE AND, APART FROM ALL OTHER FUNOS-
OF THE 'VILLAGE. -. SALD 'FUND "SHALL BE 'CONTINUED AND MAINTAINED IN
' THE MANNER MERE I'N SPECIFIED UNTIL ALL - ‘OF.. THE IMPROVEMENT BONDS
HEREIN AUTHORIZED . ‘AND . -INTEREST. THEREON SHALL HAVE BEEN FuLLY -

N Fu HERE. SHALL BE MAINTA INED  TWO" SEPARATE
 ACCOUNTS, ‘TO" BEWDES!BNATED As THE "CONSTRUCT 1ON - ACCOUNT";'AND
. THE M"SINKING FunD Account,"™ »THE PROCGEEDS. OF SALE OF THE IM~ &
. PROVEMENT. BONDS HEREIN AUTHORIZED, LESS  ACCRUED' INTEREST.- ncce:vzn
. 'THEREON'; SHALL BE. CRED ITED ,TO ! THE Comsrnucruou Accounr, rnow
. "WHICH THERE SHALL BE PAID ALL COSTS AND. EXPENSES ‘OF MAKING sAlD
KIMPROVEMENT, AS' INCURRED AND ., ALLOWED, AND THE' 'MONEYS IN SALD :0%
"ACCOUNT SHALL BE USED. FOR NO OTHER ; Punposs, PROVIDED, THAT IF,
. "UPON: COMPLETION OF SAID" "IMPROVEMENT THERE "SHALLREMA IN -ANY" UN-,
- EXPENDED. BALAV CE IN SAID Cousraucrlou AccouNT, sucH BALANCE SHALL
BE TRANSFERRED.TO THE SINKING FUND ACCOUNT. THERE SHALL BE CRE=-
DITED TO THE SINKING FuNnD ACcOuNT ALL AccRruED INTEREST RECE.IVED

. LEVIED, AND ALL SUCH OTHER MONEYS .AS SHALL BE Reccsveo AND AP=
PROPRIATED TO SAID AGCOUNT: 'FROM: T(ME TO. TIMEJ  MONEYS. lN THE

"SINKING: FUND - ACCOUNT! SHALL BELUSED" SONLY' FOR STHE S PAYMENT oF

PRINCIPAL AND - INTEREST “ON" $A'ID/BONDS AS"SUCH' PAYMENTS' BECOME ous,

. OR FOR PREPAYMENT OF BONDS OF ‘SAID 'I'SSUE WHICH ARE: PREPAYABLE
ACCORDING TO. THEIR TERMS s « THE FULL FAITH’ AND .CRED'IT OF: /THE -

" VILLAGE, SHALL 'BE AND ARE HEREBY PLEBGED.TO", ‘PAY SAID BONDS' AND AT
INTEREST, AND THE .PRINGIPAL .AND .INTEREST. Tneaeor SHALL. BE PA!D rfﬁfay,*“

. OUT ‘OF ANY FUNDS: IN’ THE TREASURY, "IF. THE '‘MONEYS- "ON"HAND IN SAID

.o - 8INkINg Funp. ACCOUNT ARE AT ANY TIME INSUFFICIFNT TO MEET THE -

IREDER T PAYMENT "OF MATURING PR!NCIPAL AND INTEREST. : '

o
ERTY

3.
'

i

L S P lT s HEREBY DETERMINED THAT THE sum ‘oF NoOT. LFSS THAN:f BN
‘,EH‘HTY -SEVEN THOUSAND 'AND -S |X HUNDRED. AND: NO=- 100 DOLLARS. {$87,600. oo)
'{OF .THE': COST.0F.SA 1D, SEWER IMPROVEMENT NoWw L SHALL BE.PAID. BY. 'SPECI AL .

Asssssmewrs UPON ALL AqssqsnsLE”’og 3. PIECES ANDWPAROELS “OF.; LAND

BENEFITED THERERY AND LOCATED W nsw STHE AREAP_ QPOSED TOo. ez

ASSESSED, BASED - UPON. THE SPECIAL BENEF!TS RECEIVED BY' EACH' sucn

LOT,; PIECE OR PARCEL,. WHICH - AMOUNT wiLL NOT EXCEED” THE TOTAL ¢

BENEFITS TO.BE CONFERRED  BY-SAID" “IMPROVEMENT .UPON .ALL OF SAID - -

ROPERTIES.. i THE Vngags»HEneav,CQVENQuTsiAunﬁaeksss%tHAT

MILLI DO AND" PERFORM;?ASVSOON ‘RS MA; Ey ALLACTS iND“JHlNBS" y

. NECESBARY FOR THE FINAL AND" VALID stv OF SPEC AL ASSESSMENTS‘,‘

“VAGAINST SAID PROPERTIES IN. 'AMOUNTS™ NOT LESS. THAN AS ABOVE. STATED .

INTHE EVENT CTHAT: ANY sucu Asssssmrur;as‘AT,ANYmTJMEaHELo INVALID ;

“WITH "RESPECT TO ANY fLOT, ¢ PIECE;OR ‘PARCEL 'OF - LAND ," 'DUE . TO."ANY’ snnon,_

: EFECT .OR" IRREGULARITY N ANY.- Abrlou'on 'PROCEED INGS TAKEN OR. 7.

70 BE TAKEN BY THE VlLLAGE OR’ THIS COUNCIL OR ANY OF THE VILLAGE'S

" OFF.ICERS OR. EMPLOYEES, enwa:a AN THE MAKING. OF SUCH" ASSESSMENT

“OR IN THE PERFORMANCE 'OF “ANY CONDITION PREGEDENT _THERETO, THE

~VILLAGE AND: THIS ; .CouNclL- HEREBY. COVENANT ‘AND‘ AGREE THAT THEY.

WILL FORTHWITH DO ALLuSUCH runrnea ACTS AND TAKE ALL. SUCH. FURTHER

apnocszocNGS'A‘ 1AY Y. LA i




l95h. DEFERRED INSTALLMENTS SHALL BEAR INTEREST AY THE RATE OF
Six Per ceNT (6%) PER ANNUM FROM THE DATE OF THE RESOLUTION LEVYING

SAID  ASSESSMENT UNTIL AuGUST 15 OF THE YEAR IN WHICH. THE, INSTALLMENT
1S PAYABLE L Gt RO e A I R L S LN
S " b Tatdla M geaeae oy ;

s FE A EE P N T & A S
ol s HEREBY DETERMINED THAT THE REMAINDER OF  THE COST.
OF"SAID- IMPROVEMENT,. NOT. PAID.BY COLLECTIONS OF.SAID SPEC|AL.
ASSESSMENTS,- SHALL BE PAID FROM GENERAL: AD VALOREM TAX LEVIES
UPON<ALL' OF THE- TAXABLE PROPERTYUtN;THE;VlLLAGE,.AND,THAT;SA!D
PORTION. OF THE COST: WILL NOT EXCEED. . THE TOTAL BENEFITS. TO.BE.
CONFERRED.BY'SAID?'MPROVEMENT_UPON}TH5<VILLAGE@AT»LARGE,@ETQ
Pnovco&-uowavs.roasrns,parmenrzor‘sucn-ponrnom OF. sAID cosT,
THERE: .15 HEREBY. LEVIED. UPON ALL OF THE. TAXABLE PROPERTY, |N, THE
VILLAGENAMDIREOT,pANNUAL AD. VALOREM TAX, WHICH,SHALL BE, $SPREAD
UPON: THE TAX ROLLS- FOR. THE YEARS AND IN THE. AMOUNTS STATED. BELOW,
SAID LEVIES TO BE. COLLEGTED. TOGETHER - WITH AND AS A PART, OF. OTHER,
GENERAL::PROPERTY TAXES. IN' THE RESPECTIYE;SNSUJNﬁ.Xﬁﬁﬁs;wuélav

LA R TR T e AR Sy o e et waon R ST S
! *YEAR, DA |
Ty

S

e 1969, Z’OOO.- Nt ot

.. 49600 . B,OOO 1970 » 900
196 1 29200 i e oG 0 L1700
l962 l-l-: 00 oA e e 1972, lé’ 50

R '973 . , 00

SAID TAXES sHALL BE FRREPEALABLE ‘AS. LONG 'AS 'ANY OF SAID |M=
PROVEMENT BONDS ARE OUTSTANDING AND UNPAID; PROVIDED, THAT

THE VILLAGE RESERVES THE RIGHT 'AND 'POWER,TO REDUGE. SAID LEVIES

BY THE AMOUNT OF ANY MONEYS IRREVOCABLY APPROPRIATED TO AND
ACTUALLY PAID INTO THE SINKING FUND ACCOUNT oF THE SEWER Im-
PROVEMENT No. | FUND, OTHER THAN THE TAXES AND ASSESSMENTS HEREIN
PLEDGED .TO SAID ACCOUNT, 'IN ACCORDANGE. .WITH THE PROVISIONS OF
Minnesora . StatuTtes. 1949, Scotion h?S.Gl,kAé‘ﬁuzudtd[,hﬁg.;. oo

R
A

i I A N

B IN ANTIGIPATION OF. .THE .COLLECTION OF..SAID SPECIAL ASSESS~
MENTS AND TAXES, . AND FOR rueﬁpunposz.or,aonnownnsﬁuonsv T0 .PAY .
THE COST OF MAKING SAID IMPROVEMENTS, THE VILLAGE .SHALL FORTHWITH
ISSUE -AND DELIVER ‘TO JuraN & Mooovy, .oF ST« Paud, MINNESOTA, AND .
ASSOCIATES , AS PURCHASERS.THEREOF,:ITS~NEGOTIABLEucOUPON GENERAL
OBLIGATION -SEWER :-IMPROVEMENT .BONDS oF, 1953, PAYABLE.PRIMARILY
FROM SA1D SEWER . IMPROVEMENT No. | FuNp, IN AccorpaAncE WITH THE
OFFER HERETOFORE . MADE BY SAID JURAN.& Mooby AND AssocIATES T6 .
PURCHASE .THE SAME SUBJERT. TO THE . TERMS AND CONDITIONS HEREIN |
PRESCRIBED, AT ‘A .PRICE OF PAR PLUS INTEREST TO ACCRUE.TO THE = -
DATE - OF DELIVERY AND -PAYMENT. SAID.PROPOSAL. IS HEREBY FOUND
AND-.DETERMINED ‘TO BE REASONABLE . AND FOR,THEwBESTiINTERESIsﬁOf“
THE VILLAGE AND SHALL -BE AND I8 HEREBY ACCEPTED, . SALD.BONDS
SHALL”BE'DATEDfAUGUST,'5v4953,QSHALLyBEQIhQVIN NUMBER AND NUM=
BERED FROM.. |- TO (h0,~|NCLusnvE, EACH. IN THE DENOMINATION OF
$£1,000, AnND sHALL MATURE -SERIALLY, ON FEBRUARY. l. IN THE .AMOUNT

P AT . [T - ) .



oF  $5,000" IN EACH.OF.THE YEAR3?1956EIHROU6N.1958::$5s000v’Na5A¢ﬂu:;
OF - THE YEARS 1559: AnND . 1960, $7,000 In EACH: OF THE .YEARS 1961
THROUGH 1967, AND:$8,000: IN EacH or THE vEARs 1968 THROUGH 1975,
Bonos NUMBEREDL,aTHROUGH‘55’SHALE?BE§PAYABEETAT“THElR;RgsPEQTIVE
STATED 'MATURITY: DATES, W!THOUT.OPTION OF.PRIOR.PAYMENT,. BUT, THOSE
NUMBERED : 56 -THROUGH: | O;(MATURINGvIN_THE@YEARSg|965;THROUGH~J975)
SHALL EACH .BE SUBJECT:TO REDEMPTION AND. PREPAYMENT..AT. THE ,QPT I ON
OF THE . VILLAGE  ON-FEBRUARY |,. 196l - AND ANY. INTEREST PAYMENT. DATE
THEREAFTER, AT A:PRICE -OF PAR AND. ACCRUED INTEREST PLUS A PREM|UM
of $30 FOR EACH BOND $O REDEEMED. NOTICE OF CALL OF ANY OF SAID
SBONDS FOR REDEMPTION SHALL BE MAILED BY THE CLERK TOo THE- ~

. -HOLDER THEREOF, IF KNOWN, AND TO THE BANK AT WHICH PRINCIPAL ..
~AND INTEREST ARE PAYABLE, NOT LESS THAN 50 DAYS BEFORE THE
DATE SPECIFIED FOR SUCH REDEMPTION, AND $AID CLERK SHALL MAIN=
TAIN A RECORD OF THE NAMES AND ADDRESSES OF HOLDERS OF PRE~

""PAYABLE BONDS FOR THE PURPOSE OF “MAILING SUCH NOTICE. ' Bonps
NUMBERED | THRoOuGH 27 SHALL BEAR INTEREST AT THE RATE OF h% L
PERANNUM, BONDS NUMBERED 28 THRouGH 92 SHALL BEAR.INTEREST .. |

AT THE RATE ofF 5% pen ANNUM, AND BONDS NUMBERED 93 THROUGH . PR
140 sHaLL BEAR INTEREST AT THE RATE oOF l,.80% pER ANNUN, ALL T
"INTEREST BE (NG PAYABLE ON AususTar,Vl95h AND SEMIANNUALLY - '
THEREAFTER ON FEBRUARY I AND AugusT | OF EACH YEAR PLUS - "1 o
ADDITIONAL INTEREST AT THE RATE OF ONE PERCENT (I%S PER ANNUM
FROM DATE. OF ISSUE TO MATURITY OR TO AUGUST I, 1956, ‘wiicH. gvER )

. DATE 1S EARLIER, PAYABLE ON AuausT l, 1954 ano SEMIANNUALLY - -
THEREAFTER ON FEBRUARY | AND AUGUST | OF EAGCH YEAR. SAa1p Ap- -
DITIONAL RATE OF INTEREST SHALL BE EVIDENCED BY A SEPARATE
SET oF "B" coupons ATTACHED TO EACH BOND. BOTH PRINGIPAL -

AND INTEREST SHALL BE PAYABLE AT THE OFF |GE OF THE AMERICAN

. NationaL Bank oF SAIﬂT.PAUL,‘IN ST. PauL, MiNNESOTA, AND THE- e

"VILLAGE HEREBY AGREES TO PAY THE "REASONABLE AND CUSTOMARY. "= ¥ 5
CHARGES OF SAID PAYING AGENT FOR THE RECEIPT AND DISBURSEMENT
THEREOF , ' : - _ -

sk

6. SAId:1MPROVEMENrfeoNbs-SRALi"ésQ)h'SJ&STA&T(ALLY.fﬁcfa
FOLLOWING FORMS . S : B T

UNITED STATES OF AMERICA =
' STATE OF MINNESOTA . .
" COUNTY OF MOWER

" UVILLAGE OF BROWNSDALE
| | " SEWER IMPROVEMENT BOND OF 1953 |

, . -KNOW ALL MEN BY THESE PRESENTS THAT THE.VILLAGE oOF BROWNSDALE, -
... Mower CounTty, MINNESOTA, AQkNOWLEDGES*ITSELEaTO‘BE}}NDEBTED_}NQ‘="
FOR VALUE RECEIVED PROMISES TO PAY TO BEARER THE suM oF ONE ’
THOUSAND DOLLARS on THE FIRE'T DAY OF FeEBRruary, 19 ___, or, 1F :
THIS BOND IS REDEEMABLE AS STATED BELOW, ON A DATE PRIOR THERETO
NON_WHICH‘ITASHALL;HAVETBEEN“DULYJCALLED‘FORVREQEMPI}ON}'ANDggﬂ,u;'
©TO PAY INTEREST THEREON 'F ROM Taeiparz*ﬂengorfuwf)LUSAiu:eRnNC|fAL
SUM IS PAID, OR UNTIL THIS BOND, IF PREPAYABLE, WAS BEEN puLy
CALLED FOR REDEMPTION, AT THE RATE OF - . .. PER' CENT .
S GV %) PER ANNUM, PAYABLE -ON AuausT T, I95Q_AND‘SEMIANNUKLLY@i R
. THEREAFTER ON FEBRUARY | AND AucusT ] OF EACH YEAR, AND TO PAY & .1




"ADDITIONAL INTEREST THEREON rnou THE DATE’ HEREOF: To - T I
1956, AT THE RATE OF ONE PER CENT (1%) PER AnNuUM, PAYABLE ON -

: AucusT 1, 195l AND SEMIANNUALLY THEREAFTER ON FEBRUARY | AND.

i -AususT I OF EACH YEAR, INTEREST TO MATURITY BEING REPRESENTED

‘ ‘BY AND.PAYABLE IN ACCORDANCE WITH AND UPON PRESENTATION AND

- SURRENDER OF THE INTEREST COUPONS APPURTENANT HERETO, WHICH -
.- AREIN Two sers,ious REPRESENTING”

'?AMNUM'?hOM THE -

REPRESENTIN@ INTEREST AT

NNUM P ROM:. THE DATE HEREOQF . TO": ‘
R BOTH PRINCIPAL AND INTEREST ARE PAYABLE. AT- THE OFF 1CE. OF THE' .
. AMERICAN NATIONAL Banx oF SainT Paut, IN STe. PauL, MINNESOTA, -
IN ANY COIN OR CURRENGY OF. THE UNITED STATES OF AMERICA WHICH

" ON THE RESPECTIVE DATES OF PAYMENT IS LEGAL TENDER FOR PUBLIC
'AND PRIVATE DEBTS.. . FOR.THE .PROMPT AND. FULL PAYMENT OF. ‘SUCH .
iPRINCIPAL AND INTEREST. AS THE SAME BECOME DUE. THE FULL. FAITH. ;
CREDIT AND TAXING POWERS OF THE VILLAGE ARE HEREBY |RREVOCABLY
'PLEDGED.

THns aouo IS ONE OF AN ISSUE IN THE AGGREGATE PRINCIPAL AMOUNT
ILO 000, ALL OF LIKE DATE AND TENOR EXCEPT AS TO SERIAL
NUMBER, MATURITY, INTEREST RATE AND REDEMPTION PRIVILEGE, ALL
ISSUED BY SAID VILLAGE FOR THE PURPOSE OF DEFRAYING EXPENSES
INCURRED AND TO BE INCURRED IN CONSTRUCTING SEWER IMPROVEMENT
.No, '} oF saID ViLLAGE, AND 1S ISSUED- PURSUANT TO AND IN: FULL
CONFORMITY WITH THE CONST!TUTION AND LAWS OF THE STATE oOF:
MINNESOTA THEREUNTO ENABLING, - INCLUDCNG CuapTERs I 12 ano h75,
MinnNESOTA STaTUTES - 19449, THis BOND IS PAYABLE PRIMARILY FROM
- . THE SEWER IMprRovEMENT No. | Funp OF THE VILLAGE, BUT THE COUNCIL
| . IS REQUIRED TO PAY THE PRINGCIPAL AND INTEREST THEREOF GUT OF
‘ ANY FUNDS IN THE TREASURY IN THE EVENT THAT THE MONEYS ON HAND

IN SAID FUND ARE AT ANY TIME INSUFFICIENT TO MEET THE PAYMENT
OF MATURING 'PRINCIPAL AND INTEREST. T ST :

BonDps OF sa 1D ISsSuE BFARING SER!AL NUMBERS | THRoueH 55
ARE PAYABLE ON THEIR RESPECTIVE -STATED MATURITY DATES, WITHOUT
OPTION OF PRIOR PAYMENT. Bonps. of. SAID ISSUE BEARING. SERIAL.
'NuMBERS 56 THRoueH 1,0, wHosE" ‘STATED MATURITY DATES OCCUR N’
THE YEARS 1965 THROUGH 1975, ARE EACH SUBJECT TO REDEMPTION
_AND PREPAYMENT ON FEBRUARY |, l96h AND ANY INTEREST PAYMENT
DATE THEREAFTER, AT PAR AND-ACCRUED INTEREST PLUS .A PREMIUM.
oF. $30 FOR EACH BOND SO REDEEMED ,  ALL REDEMPTIONS TO BE MADE"
UPON NOTICE OF CALL MAILED AT LEAST THIRTY DAYS. PRIOR TO THE
DATE SPECIFIED FOR REDEMPTION, TO THE BANK AT WHICH PRINCIPAL
AND INTEREST ARE THEN PAYABLE, AND TO THE HOLDER, IF KNOWN, OF
EACH BOND SO TO BE REDEEMED. HOLDERS OF REDEEMABLE BONDS DESIRING
TO RECEIVE SUCH NOTICE MUST REGISTER THE!R NAMES, ADDRESSES AND
-eowa NUMBERS WITH THE VILLAGE CLERK-_ oo

IT IS HEREBY . CERT!F!ED RECITED, CﬂVENANTED AND AGPEED

THAT ALL ACTS, CONDITIONS, AND THINGS REQUIRED BY THE CoON=-
‘ 'STITUTION AND LAWS OF THE STATE oF MINNESOTA TO BE DONE, TO

b EX1ST, TO HAPPEN AND TO BE PERFORMED PRELIMINARY TO AND IN
S R THE ISSUANCE OF THIS BOND IN ORDER.TO MAXE 1T A VALID AND :
: : BINDING GENERAL OBLI'A ATION or SAID VILLAGE. ACCORDING TO ITS - .




TERMS HAVE BEEN DONE, DO EXIST, HAVE HAPPENED AND HAVE BEEN

PERFORMED AS SO REQUIRED; THAT THE VILLAGE HAS DULY CONTRACTED

FOR THE MAKING OF SAID IMPROVEMENT AND WiLL CAUSE THE SAME- TO0

8% COMPLETED WITH THE FUNDS MADE.AVAILABLE BY THIS ISSUE; -

CTHAT - ‘SAID Szwcn IMPROVEMENT No. " l FunNp HAS BEEN"DULY CREATED'
AND PROVISION MADE FOR THE SUPPORT THEREOF BY GENERAL TAXES
HERETOFORE LEVIED AND SPECIAL ASSESSMENTS TO BE LEVIED ron

 THE YEARS AND IN "AGGREGATE- AMOUNTS AT LEAST FIVE PER CENT

Y - - EXCESS OF SUMS SUFFICIENT TO PAY THE .INTEREST HEREON "AND THE ,

g - PRINCIPAL HEREOF A8 THEY RESPECTIVELY BECOME DUE, AND ADDITIONAL

TAXES, IF NEEDED, WILL BE LEVIED UPON ALL TAXABLE PROPERTY N

THE VILLAGE WITHOUT LIMITATION AS TO THE RATE. OR 'AMOUNT; AND

THAT THE [ISSUANGCE OF THIS BOND DID NOT CAUSE THE [NDE3TEDNESS

OF SAID VILLAGE TO EXCEED ANY CONSTITUT!ONAL OR STATUTORY

LIMITATION, <

,3IN W'TNEJS WHEREOF THE VILLAGE or BROWNSDALE, MOWER COUNTY,
.uMlNNESOTA, BY ITS VILLAGE COUNCIL, HAS  CAUSED - THIS BOND:TO :BE L

ksxscureo IN 1TSS BEHALF BY: THE - SIGNATvRE OF", THE. MAYOR, ATTESTED
BY THE ViLLAGE CLERK, “AND SEALED WiTH 178" OFFICIAL SEAL,AND .
THE INTEREST 'COUPONS HERETO ATTACHED TO BE EXEGUTED AND AUTHEN -
TICATED BY THE FACSIMILE SIGNATURES OF SAID OFF ICERS, AND HAS
CAUSED THIS BOND TO BE DATED AS.OF AUGUST l, l953.

HAROLD L. HARTSON

Mo Jds T WANONS + -

MAYOR . E
. VILLAGE CLERK . .
] . " L
- R S - (Form oF Coupon)

&

. ON THE IsT pAy.oF Fesruary (AususT), 19___, vHE ViLLAGE
0?'BROWNSDALE, MoweR Couurv. MINNESOTA, WILL PAY TO BEARER
AT THE OFFICE OF THE AMERICAN NATIONAL BANK OF SAINT PAUL,
sN br. PAUL, MINNESOTA, THE SUM OF -
- DOLLARS FOR INTERESY THEN DUE oN,
SR ) Sewsn tupaoveusNT_Bouo ‘oF 1953, oaTeE0 AucusT |, I953,_y
[ o oL e T S

(FACSlMlLE SlGNATURE)
Mavoa
/s/ HaroLn L. HARTSON‘

(FACSIMILE SIGNATURE ) =
" ViLLaGce CLERK

A W, J. Wanons

7. Satp éowos SHALL BE PREPARED UNDER THE D(REGCT ION |
OoF THE VILLASE CLERK AND SHALL BE EXECUTED ON BEHALF OF THE

. VILLAGE BY THE SIGNATURE OF THE MAYOR, ATTESTED BY THE VILLAGE
CLERK, AND THE CORPORATE SEAL SHALL BE AFFIXED THERETO," AND
THE INTEREST COUPONS SHALL BE EXE CUTED AND AUTHENTICATED BY

THE "?’.RlNTED, ENGRAVED, OR LITHOGRAPHED FACSIMILE SIBNATURES




by

"AND TO THE FINANCIAL AFFAIRS OF THE VILLAGE, AND SUCH OTHER

ToF . THE;VILLAGE.AS TO THE FACTS RECITED THEREIN

OoF sAID MavYor aAND ViLLAGE CLERK. WHEN SAID BONDS HAVE BEEN
SO EXECUTED AND AUTHENTICATED, THEY SHALL BE DELIVERED BY -
THE TREASURER TO THE PURCHASER THEREOF, UPON PAYMENT BY THE
PURCHASER OF THE PRICE HERETOFORE AGREED UPON, AND SAID PUR=-
CHASER SHALL NOT BE REQUIRED TO ses TO THE APPLICATION oF
SAID PURCHASE PRICE.

.

8. Tue ViLLAGE CLERK I's HEREBY' AUTHORIZED AND DIRECTED
TO FILE A CERTIFIED COPY OF THIS RESOLUTION WiTH THE COUNTY '
Aubi1Tor ofF Mower CounTy, TOGETHER WITH SUCH OTHER INFORMATION
AS HE SHALL REQUIRE, AND TO OBTAIN FROM sAlD CounTy AUD!TOR_‘
‘A CERTIFICATE THAT SAID BONDS HAVE BEEN ENTERED ON Hi18 BOND % - o
REGISTER AND THAT THE TAX REQUIRED BY LAW FOR THE PAYMENT OF SAID
BONDS HAS BEEN LEV!ED.

9. - THE orr:czns OF THE VlLLAGE AND .THE CounTty’ AuotTon:;’“
oF Mowen 'COUNTY ARE HEREBY AUTHORIZED AND DIREGTED TO PREPARE AND
FURNISH TO THE PURCHASER OF SAID BONDS AND TO THE ATTORNEYS
APPROVING THE LEGALITY OF THE ISSUANCE THEREOF CERTIFIED o
COPIES OF ALL PROCEEDINGS AND RECORDS RELATING TO. SAID BONDS

AFFIDAVITS, CERTIFICATES, AND INFORMATION AS MAY BE REQUIRED
TO SHOW THE FACTS RELATING TO THE LEGALITY AND MARKETASILITY
OF SAID BONDS AS THE SAME APPEAR FROM THE BOOKS AND RECORDS
UNDER THEIR CUSTODY AND CONTROL OR AS OTHERWISE KNOWN TO THEM,

AND ALL SUCH CERTIFIED COPIES, CERTIFICATES, AND AFFIDAVITS, )
INCLUDING ANY HERETOFORE FURNISHED, SHALL BE DEEMED REPRESFNTAT!ONS

REGOING RESOLUTIO

wAS buLY secouoso "BY MEMBER C. C. MAocsoN, AND upow “YorE BEING
TAKEN THEREON, THE FOLLOWING VOTED IN FAVOR THEREOF! ALL

AND'THF FOLLOWING VQTED AGAINST‘THE SAME ¢ NONE

SAID: RESOLUTION WAS DECLARED DULY PASSED ANO ADOPTED-

Yy

Héhéﬁﬁouv

STATE oF MlNNESOTA;
. S$Se
COUNTY 0F~MOWER )

', THE UNDERSIGNED, BE!NC THE DULY QUALIF'ED AND ACTING

" CLERK OF THE VtLLAGE or BROWN DALE, Lowrn COUNTY, M:NNESOTA, HEREBY

CERTIFY THAT THE ATTACHED A&B FOREGOING IS A FULL, TRUE AND
CORRECT TRANSCRSPT OF THE ORtGINAL MINUTES OF A MEETING OF
THE VILLAGE COUNCIL OF SRID COUNCIL DULY CALLED AND HELD ON

THE DAYE THEREIN IND!CATED, QO FAR AS SUCH MINUTES RELATE TO



SEwWER lmpnovzmsnr No. t oF SAID VILLABE.

WITNESS MY HAND AND THE OFFlClAL SEAL or SAID VILLAGE

L THIS 6 DAY oF JULY, 1953..:_'

/s/ 'WM. J. Wanons

VILLAGC CLERK

(SEAL)



